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tive financing statement or notice from the
secured party by performing any payment
obligation or otherwise.

(3) What constitutes receipt, as used in this
section, shall be determined by the law of the
State in which the buyer resides.

(h) Security agreements; identity lists; notice of
identity or accounting for proceeds; viola-
tions

(1) A security agreement in which a person en-
gaged in farming operations creates a security
interest in a farm product may require the per-
son to furnish to the secured party a list of the
buyers, commission merchants, and selling
agents to or through whom the person engaged
in farming operations may sell such farm prod-
uct.

(2) If a security agreement contains a provi-
sion described in paragraph (1) and such person
engaged in farming operations sells the farm
product collateral to a buyer or through a com-
mission merchant or selling agent not included
on such list, the person engaged in farming oper-
ations shall be subject to paragraph (3) unless
the person—

(A) has notified the secured party in writing
of the identity of the buyer, commission mer-
chant, or selling agent at least 7 days prior to
such sale; or

(B) has accounted to the secured party for
the proceeds of such sale not later than 10
days after such sale.

(3) A person violating paragraph (2) shall be
fined $5,000 or 15 per centum of the value or ben-
efit received for such farm product described in
the security agreement, whichever is greater.

(i) Regulations

The Secretary of Agriculture shall prescribe
regulations not later than 90 days after Decem-
ber 23, 1985, to aid States in the implementation
and management of a central filing system.

(j) Effective date

This section shall become effective 12 months
after December 23, 1985.

(Pub. L. 99-198, title XIII, §1324, Dec. 23, 1985, 99
Stat. 1635; Pub. L. 104-127, title VI, §662, Apr. 4,
1996, 110 Stat. 1107.)

CODIFICATION

Section was enacted as part of the Food Security Act
of 1985, and not as part of the Agricultural Marketing
Act of 1946 which comprises this chapter.

AMENDMENTS

1996—Subsec. (¢)(4)(A). Pub. L. 104-127, §662(1), sub-
stituted ‘‘of the statement, or, in the case of a State
which (under the applicable State law provisions of the
Uniform Commercial Code) allows the electronic filing
of financing statements without the signature of the
debtor, is an electronically reproduced copy of the
statement” for ‘‘thereof”.

Subsec. (¢)(4)(B), (C). Pub. L. 104-127, §662(2), inserted
‘“‘other than in the case of an electronically reproduced
copy of the statement,”” before ‘‘is’’.

TERMINATION OF TRUST TERRITORY OF THE PACIFIC
ISLANDS

For termination of Trust Territory of the Pacific Is-
lands, see note set out preceding section 1681 of Title
48, Territories and Insular Possessions.
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§ 1632. Market expansion research

(a) The Secretary of Agriculture, using avail-
able funds, shall increase and intensify research
programs conducted by or for the Department of
Agriculture that are directed at developing
technology to overcome barriers to expanded
sales of United States agricultural commodities
and the products thereof in domestic and foreign
markets, including research programs for the
development of procedures to meet plant quar-
antine requirements and improvement in the
transportation and handling of perishable agri-
cultural commodities.

(b)(1) The Secretary of Agriculture shall con-
duct a research and development program to for-
mulate new uses for farm and forest products.
Such program shall include, but not be limited
to, research and development of industrial, new,
and value-added products.

(2) To the extent practicable, the Secretary of
Agriculture shall carry out the program author-
ized in this subsection with colleges and univer-
sities, private industry, and Federal and State
entities through a combination of grants, coop-
erative agreements, contracts, and interagency
agreements.

(3)(A) There are authorized to be appropriated
such sums as are necessary to carry out the pro-
gram authorized under this subsection.

(B) In addition, the Secretary may use funds
appropriated or made available to the Secretary
under provisions of law other than subparagraph
(A) to carry out such program.

(C) To the extent requests are made for match-
ing funds under such program, the total amount
of funds used by the Secretary to carry out the
program under this subsection may not be less
than $10,000,000 for each of the fiscal years end-
ing September 30, 1986, through September 30,
1990.

(4) Funds appropriated under subparagraph (A)
or made available under subparagraph (B) may
be transferred among appropriation accounts to
carry out the purposes of the program author-
ized under this subsection.

(6) Notwithstanding any other provision of
law, the Federal share of the cost of each re-
search or development project funded under this
subsection may not exceed 50 percent of the cost
of such project.

(Pub. L. 99-198, title XIV, §1436, Dec. 23, 1985, 99
Stat. 15658.)

CODIFICATION

Section was enacted as part of the Food Security Act
of 1985, and not as part of the Agricultural Marketing
Act of 1946 which comprises this chapter.
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§1641. Availability of wheat for export; utiliza-
tion of funds and facilities; prices; authoriza-
tion of appropriations

The President is authorized, acting through
the Commodity Credit Corporation, to make
available or cause to be made available, not-
withstanding the provisions of any other law,
such quantities of wheat and wheat-flour and at
such prices as are necessary to exercise the
rights, obtain the benefits, and fulfill the obliga-
tions of the United States under the Inter-
national Wheat Agreement of 1949 signed by
Australia, Canada, France, the United States,
Uruguay, and certain wheat importing coun-
tries, along with the agreements signed by the
United States and certain other countries revis-
ing and renewing such agreement of 1949 for pe-
riods through July 31, 1965 (hereinafter collec-
tively called the ‘‘International Wheat Agree-
ment’’). Nothing in this chapter shall be con-
strued to preclude the Secretary of Agriculture,
in carrying out programs to encourage the ex-
portation of agricultural commodities and prod-
ucts thereof pursuant to section 612c of this
title, from utilizing funds available for such pro-
grams in such manner as, either separately or
jointly with the Commodity Credit Corporation,
to exercise the rights, obtain the benefits, and
fulfill all or any part of the obligations of the
United States under the International Wheat
Agreement or to preclude the Commodity Credit
Corporation in otherwise carrying out wheat
and wheat-flour export programs as authorized
by law. Nothing contained in this chapter shall
limit the duty of the Commodity Credit Cor-
poration to the maximum extent practicable
consistent with the fulfillment of the Corpora-
tion’s purposes and the effective and efficient
conduct of its business to utilize the usual and
customary channels, facilities, and arrange-
ments of trade and commerce in making avail-
able or causing to be made available wheat and
wheat-flour under this chapter. The pricing pro-
visions of section 1510(e)?! of title 22 and section
713a-9 of title 15, shall not be applicable to do-
mestic wheat and wheat-flour supplied to coun-
tries which are parties to the International
Wheat Agreement and credited to their guaran-
teed purchases thereunder on and after August
1, 1949, and up to and including June 30, 1950.
Where prices in excess of the International
Wheat Agreement prices have been paid for such
wheat and wheat-flour financed by the Eco-
nomic Cooperation Administration on or after
August 1, 1949, and up to and including June 30,
1950, the Secretary of Agriculture or Commodity
Credit Corporation is authorized to reimburse
the Economic Cooperation Administration for
such excess amounts. Funds realized from such

1See References in Text note below.
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reimbursement shall revert to the respective ap-
propriation or appropriations from which funds
were expended for the procurement of such
wheat and wheat-flour. There are authorized to
be appropriated such sums as may be necessary
to make payments to the Commodity Credit
Corporation of its estimated or actual net costs
of carrying out its functions hereunder. Such
net costs in connection with the International
Wheat Agreement, 1959, shall include those with
respect to all transactions which qualify as com-
mercial purchases (as defined in such agree-
ment) from the United States by importing
member countries. Such net costs in connection
with the International Wheat Agreement, 1962,
shall include those with respect to all trans-
actions which qualify as commercial purchases
(as defined in such agreement) from the United
States by member and provisional member im-
porting countries, including transactions en-
tered into prior to the deposit of instruments of
acceptance or accession by any of the countries
involved, if the loading period is not earlier than
the date the agreement enters into force. The
Commodity Credit Corporation is authorized in
carrying out its functions under this chapter to
utilize, in advance of such appropriations or
payments, any assets available to it.

(Oct. 27, 1949, ch. 772, §2, 63 Stat. 945; Aug. 1, 1953,
ch. 306, §1, 67 Stat. 358; Aug. 3, 1956, ch. 911, §1,
70 Stat. 966; Pub. L. 86-336, Sept. 21, 1959, 73 Stat.
600; Pub. L. 87-632, Sept. 5, 1962, 76 Stat. 434.)

REFERENCES IN TEXT

Section 1510 of title 22, referred to in text, was re-
pealed by act Aug. 26, 1954, ch. 937, title V, §542(a), 68
Stat. 861.

AMENDMENTS

1962—Pub. L. 87-632 extended authority of President
to act under wheat agreements revising and renewing
the Agreement of 1949 for periods through July 31, 1965,
included within the net costs connected with the Inter-
national Wheat Agreement of 1962, those with respect
to commercial purchases from the United States by
member and provisional member importing countries,
including transactions entered into prior to deposit of
instruments of acceptance or accession, if the loading
period is not earlier than the date the agreement enters
force.

1959—Pub. L. 86-336 authorized this chapter to be used
to implement the 1959 agreement and provided that net
costs in connection with the 1959 agreement include
those with respect to all transactions which qualify as
commercial purchases from the United States by im-
porting member countries.

1956—Act Aug. 3, 1956, permitted this chapter to be
used to implement the new agreement ratified on July
11, 1956.

1953—Act Aug. 1, 1953, permitted this chapter to be
used to implement the new agreement ratified on July
14, 1953.

SHORT TITLE

Section 1 of act Oct. 27, 1949, provided that: ““This Act
[enacting this chapter] shall be known as the ‘Inter-
national Wheat Agreement Act of 1949°.”

TRANSFER OF FUNCTIONS

Economic Cooperation Administration abolished by
act Oct. 10, 1951, ch. 479, 65 Stat. 373. Its functions are
exercised by Agency for International Development.
See section 2381 of Title 22, Foreign Relations and
Intercourse.



